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Dependent Variable: LOG(IRYCD)

Method: Least Squares

Date: 07/07/04 Time: 13:38

Sample(adjusted): 1964 2002

Included observations: 39 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.

C 3.738089  0.659691 5.666425 0.0000
LOG(IRWPRICE) 0.035811 0.012897 2.776662 0.0088
LOG(NCAPACITY) 0.283244  0.072892 3.885778 0.0004
LOG(IRYCD(-1)) 0.578596  0.086624 6.679403 0.0000
R-squared 0.995318 Mean dependent var  15.85465
Adjusted R-squared 0.994916 S.D. dependent var 0.934383
S.E. of regression 0.066621  Akaike info criterion -2.482666
Sum squared resid 0.155345  Schwarz criterion -2.312044
Log likelihood 52.41199  F-statistic 2479.966
Durbin-Watson stat 2.091263 Prob(F-statistic) 0.000000
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IRYCD = -1082752.998 + 239.252*NCAPACITYA + 0.817*IRYCD(-1)
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Dependent Variable: IRYCD

Method: Least Squares

Date: 04/16/05 Time: 14:34

Sample(adjusted): 1978 2004

Included observations: 27 after adjusting endpoints

Variable Coefficient ~ Std. Error  t-Statistic Prob.

C -1082753.  492669.9 -2.197725 0.0379
NCAPACITYA 239.2528  79.49140  3.009794 0.0061
IRYCD(-1) 0.817110  0.092593  8.824716 0.0000
R-squared 0.986403 Mean dependent var 15993496
Adjusted R-squared 0.985270 S.D. dependent var 6638346.
S.E. of regression 805674.6  Akaike info criterion 30.14119
Sum squared resid 1.56E+13  Schwarz criterion 30.28517
Log likelihood -403.9060  F-statistic 870.5589
Durbin-Watson stat 1.937602 Prob(F-statistic) 0.000000
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6.E+07 ! Actual: IRYCD
/ Forecast sample: 1959 2009
5 E+07 "/ Adjusted sample: 1978 2009
Included observations: 27
4.E+07
Root Mean Squared Error 967421.8
3.E+07 Mean Absolute Error 728788.5
Mean Abs. Percent Error 4.898894
2 E+07 - - Theil Inequality Coefficient ~ 0.027871
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LOG(CONSD)=4.136-0.208*LOG(IRWPRICE)+ 0.910*LOG(IRGDPNF)+0.059* @ TREND- 0.267*D5978
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Dependent Variable: LOG(CONSD)
Method: Least Squares
Date: 07/07/04 Time: 13:53
Sample(adjusted): 1963 2002
Included observations: 40 after adjusting endpoints
LOG(CONSD)=C(40)+C(41)*LOG(IRWPRICE)+C(42)*LOG(IRGDPNF)

+C(43)*@TREND+ C(44)*D5978

Coefficient Std. Error  t-Statistic Prob.

C(40) 4.136804 0.553261  7.477131 0.0000

C(41) -0.208590 0.027749 -7.517172 0.0000

C(42) 0.910048 0.053252  17.08955 0.0000

C(43) 0.059990 0.006514  9.208956 0.0000

C(44) -0.267502 0.044555  -6.003929 0.0000
R-squared 0.995519 Mean dependent var 15.79203
Adjusted R-squared 0.995006 S.D. dependent var 0.989941
S.E. of regression 0.069955  Akaike info criterion -2.365472
Sum squared resid 0.171278  Schwarz criterion -2.154363
Log likelihood 52.30945 Durbin-Watson stat 1.347284
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D(CONS) = 28.77391115*D(IRGDPNF) + 497517.2159
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Dependent Variable: D(CONS)

Method: Least Squares

Date: 05/26/05 Time: 09:11

Sample(adjusted): 1964 2004

Included observations: 41 after adjusting endpoints

Variable Coefficient ~ Std. Error  t-Statistic Prob.
D(IRGDPNF) 28.77391  8.964091  3.209908 0.0027

C 497517.2  147050.8  3.383302 0.0016
R-squared 0.208981 Mean dependent var 729343.9
Adjusted R-squared 0.188699 S.D. dependent var 910598.9
S.E. of regression 820197.0  Akaike info criterion 30.12003
Sum squared resid 2.62E+13  Schwarz criterion 30.20362
Log likelihood -615.4606  F-statistic 10.30351
Durbin-Watson stat 1.817865 Prob(F-statistic) 0.002658
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2003E 2002 2003E 2004E 2005E 2006E 2007E
Ll 44,063 4.0% 4.4% 2.0% 0.0% 0.0% 0.0%
Ul 42,092 1.0% 5.6% 4.0% 3.0% 1.0% (1.0%)
olJIT 27,877 (8.2%) (3.4%) (2.4%) 2.2% 4.6% 0.4%
adl b 20,479 0.3% (1.2%) (1.0%) 3.0% 1.0% 0.2%
Ol 12,999 (1.0%) 1.0% (1.0%) 1.0% 2.0% 2.0%
oS sk 12,612 (4.7%) (4.5%) (0.6%) 4.3% 0.6% (0.5%)
oL 10,470 5.0% 4.0% 4.0% (5.0%) 2.0% 2.0%
s 8,644 (6.5%)  (11.8%) (7.4%) 1.0% 2.0% 1.0%
Rt 6,369 (1.9%) (5.7%) 0.0% 2.8% 1.6% (0.1%)
bS] 4,218 (5.0%) (2.2%) 0.0% 3.0% 3.0% (1.0%)
g 3,772 (2.0%) (1.9%) 1.0% 2.0% 5.0% (2.0%)
Ll 3,380 (4.0%) 10.0% 6.0% 4.0% 4.0% (5.0%)
ot bl 228,176 (0.9%) 0.7% 1.4% 2.1% 2.1% 0.7%

Ken Rumph, 2004: Over a Cliff? plus a Martian’s view of European Cement prices , Global Cement Coordinator.
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%rate Score
Spain 116% 10
Ireland 91% 9
Benelux 117% 8
Portugal 87% 8
Greece 73% 7
Switzerland 82% 7
UK 84% 7
Austria 78% 6
France 68% 5
italy 74% 5
Scandinavia 57% 5
Germany 61% 4
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8% Source: OneStone
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