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¥ Liability risk

3% Longevity risk

%0 Inflation risk

*! Incapacity or ill-health retirement risk
> Annuitization risk

* Expense risk

* Legislative or regulatory risk

* Demographic ageing risk

Yy



ey 516,03 Sslie dals e sl 5 Sloys Slodst (Gladay i 53 . Aidl o oo s
5 0ds b e, Sl S Tolys sbayss S 4 Ol dax IS Wls 2y
Sy 3303 0,1 H@‘) Slelen Sy &5 15,815 Glais ey fad S AN E Y
WJBzil 5 wTs b o3ladl glast o 36 5 36 golal Sy & BB Sl blses
ol G bl e I 4lie ;,\yﬁu}w@&ﬁ,“"}:ﬁTquu,‘w\;\fguﬂ s

ks 5,05, 0T L oo el Sloann go oS

S ol
Aol Dyl g (LAl Sl E L R G a5l (6)le (6 jaten LG skio (6,1 e
o 53,5 oo o AT L 5 1y eds eslial ble e 5 i3 8 e 033l 4 me L5
LT oSl S b ol 38 S5l 5lle 6 5 gy wajlS el ll Sl s o
$237 o Sladay G 5 Jolm T3 diles Sulam Olej sb 53 313l G 15 el 2l

aip el sy b ossh ol Sunde 165 4 b edd pluil Slag S wle 5 ol

* Medical expense risk

*7 Obsolescence risk

* Epidemic risk

*9 Prevalence risk

*% Moral hazard risk

>! Catastrophic risk

Banks E., 2005, Catasrophic risk, Analysis and Management, John Wily & Sons, Ltd.
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