B
SSU g Jor paSuiaghy
olr! g3 0 S

S Sagud 058 £ 5 a5 5
ol 390 ol

(O 2 W uwalaid! (5531 (g jlwamt)

< P Ao

SLTow oy 558

\YAY



*

400

wdlasdl (oSl 51 ol l slazdl yo golail slo yiia plos oy 55 oS BT (3l sl

odls J> g (b ol (M olaidl gly a8 cenl orols  oriwola8l ooSl p yimwg jo a5 o1 IS

g ools uals salizee slagy liw jo 1) (SOL Mg 8500 758 651 ol 5l oolainl b oy o8 o0 SaS o]

olis olpl slal o 1y caslew ol ! BT giloans ol pmled oo 651 (olwand @ plodl cw
Lol 730 gy ol et Olasiis o Lldos ol Ols s> ols walgs>

Ol 3 Jer sleswlbow Ll Glasdo

Sribn Saeal Sl 59, 4 5g) Glizes Glpl olamdl o Jg e (SEgs aShl 4 a2 L
o ol Gl a5, Clizan g oo i S s slaslyg Sl 5o e i35
bl asls 1) Joy gide (SBgs il oly olgs B adl Glaiss a4 Jai 050 ool Gl ol
b (o) S 5 () US55 ot £ e cslion oltl S il 5550
Sl (B5b 5l el ol mpal (Jor mibie GLOE 5 adye 2 il 59 )0 000 5 I LS, Bgt
Sobo 4 plgices I 0Bl gad Sz g JSieyed 5 Siie 55k 90 4 sy 5k i sl p3Y Ll
s (2 JSCie (pl 23 (sl D903y yad (riwolatBl (o8Il Sy 50 (lge Dyge ) L 9o
090 5 b 1y JSiie s 5l jo o £ Gleyen 5 0090l Sn Js Lol 5 adye o 1, (L
635w e B 5 sy ool oo Caed Slaie 4 (Suaks elizl gl Lol alazie ciliee &Yolas
L plRen Ll g0 Codled 5 oogai o)y Slailpm @b 50 5 mle Jlo u*-"b 2 Fhe Jele Glgie 4 ol
g ool Hlis Jg Sldas 43 > 0 K05

e &6 US4 (dgs 5 popat it 4 (S el bagi pilie Ao 5e JSA L 5o
5 Sl g jlosne s ls lvos jow (Suads sl sl Lol bl oo 5 kil St 0500 25 5]
Ol Sgdior i Jon Siie e jBL )0 0 59 (b s ;9 Wos e 00 5 Bl SeSens
oxe E5 9 DM 002 E5 @y b (Bob 5l s oe )3 (i asu b bl o ) g ase Dol
Casd Joy o2 b oSl (i g el Slaisn Jlail (g IS ale s Lolis S¥oles jo JSiie 8 l50
Sl p gobis & e 9 LOLE ablis 5l 1509,0 pitte Sy (lgie ar JSiite i )il )0 0500 25 955 o0
33,5 oo dple Sl s

o5 o5ays Sl oolaidl adly (sla iz gy csleiolin I 55 otn Jobe 51 5
GRIPBl 5 g ool e oalid o ps (0B S p a4 oS wBbe ST e @ 2l dee 009 ok
St & b5 o st Sl 55 slo 525 ol siilen olal 53 035 oo Ul e 28 IS (oLolis
ayo cnlply s 03 YU wanlp oy &5 05l e blaul (i Jol Sl 50 9 0l 18 gl e o
slXs o o bl 08,8 oo o) il o g ools 1E 56 cow |, oy ol zoljél 5l st
55 S bl gy ol 5 % 13,15 Sy ) 3 85 (6 il ) 5 5L
Bed e e dxelr )3 095 g leiend (seges mhaw Sl ey oSl il



Loy ad3 Gl slp Lol Galibl cde & oy pone (alB1 L a5 waiine b3S 500 59 |
S |y (6 IS oo Lol a5 Gl 5100 o el | 0y &5 (S Bl iol8l Ll canS il
L 5 sl wad )l bl p alBl @y poie 000 E5 1alS S (o0 Sl 0 wle oy 5 @
drsg 6101555 (6l el S 6T Le pes (sl sl 8,51 il cpl o oy Sl s
ey pead S ol 55 g (IS ke Sy o9 YU e @ ) po (Jg all Ceenl L asily
sy 5 Tl 2 gy nl T oas (Sl o 25 2 Ol U s Jbe ik @ mbe Ol
Sy M 90 & ) Gl wloyw a2ly o anie ST 0K Oile 4 og vl xS S glols
a=ly oy allel lawgie duje (lyie 4 S 5 0 e (Sbooje £5 5 oSl
3 et Sl Vb Sty 25 85 (o 5, cnl 5l adlioo (b by 55 SYL Sl 6 l05 Ak 5
Salss (g IS hle s g )0 Azl 3 5 G, alepw wly o S anse 0 (656 L (SSL oy
Lsls

Lol 5 adye b blo)l g 9 (Jo Slelie bawgs aSul Judo 4 plnl 5o 00 25,500 S5k
FB slemlils (23] 5l ool (goe 0 (Jor IS ST Sl sl o (o 0015 35800 patine
39 Jn IS Ceo B ane lp sl Olpie 4 ey 5 6390 iz 5o SN ) gy 4 RS
Sgdge 48,5 Sl o Jsy (6l Lo (sl e S ks f 951

ol ol 51 Baas b3S i 40 (6,18 5l 50lSe 45 ol s culic b g oo oy 3,lse 45 4z L
2929 L 45 duyigo 4 4 )38 o Sl oLl Bly (slo it (6 IS Ale s apze o155 0 £ 5
2 et bl Je ez Gl Gl e I8 ke Sy o9 Vb 5 5 solaidl slalss
x> Rl 5l eolitul s &jle @ ams Rl ) oads Wl oes ST LOLE all 5 (6 1S e
)18 D929 w3 5 ¢ g8ly sl e (Jon IS e (Kpads

Osadg &5 4l b anglie o wigd o reiile Wilgioo &5 (lnl jo (b Slemlls S8 o ]
) 355 oy ol olnl )o b sla)lil jem a5 cpl rdls Loade Lol Sglite waisled oo ke
1ol yiien olpl e ol Glemlils oS 5 abbge bt sloyeaS I glite Lenlile oS 5 il
oler 3ol 5 plams oy Sl Tl 5 ol 009 Mo 4 5 213 (sl e Jomasil 8 oSl cie
A 40 oy 98 Ll Al @ daxei b9 Jg ez GiolB¥l L el oals ax g BB o cpl o
Lol mlil b Lk anle sy owiile |, 58 oM 08 o o oL3l LIE wo s 3 YL
PR b S8 Dl ool jen aS 098 oo HUall pl azge g b o Gial38l Ll Cand conls OL YIS
Lol (il Lol aly (I3 Ll adgs Oliae 525 9 AT ke j oo~V ]80S wg (55509
Olrl 30 S ale s (Gliebll 5 Ss ) (o5 Y wgolatdl GLLSS S99 aloxr ) alides LYo a2 JS
2 g B 1B n 59y (e I £ wlatdl o g Sl sllsds 5 S8l Sletusgasme
35l Glaiz 5 (Bl sl e

5 glite ol oladl jo Lol oS5 ¢ Yol iaS 84 oo alaxdlo codds a8 0)lge 4y axg5
@ g sl podi b a5 W)l e did i Lo )edS 990 )0 (eddg LSl b i GlayaS
o33 QLT 1) 095 s oS 9T oo (r aile s lmlo ibios (RalS oy 03l el S



Ll 5o Lolyls pled 005l oo LSS Gl o Jols a0 s 08,5 ST oLl ool a5 asas
50 g 4l iol38 LT o8 dlpsl)ls ple (gl Loles )33l L aS el Loyl s ol 0 2098 o 0l3] B,
Olie 2 wodls SRl 1) J5 Lol 5 (s I8 ke o Wl oo o te £5 AL 098 o0 05 002 £ Al
S5 5] g 555 e s il ol sl sl i s 4 sl oLl i T
e ol Gl g ST Uy el ) 095 (o5 A agil aiile) (oaBly Sl )l canelz 0 Joy o2
033b 5 (0,95 Sl Uaml s asly congud (6 105 a5 lo p o358l Lol ioliél cpl cde g 00,5 oo Lolay iul3él
Lol 03505 1 953 4y Bust | drle s Glmlo a5 Cnlyds F S (al (6l enlie

g md St o Gialsil b 5 g slagiolin Jlas! vy 5155 45 Y o lge 0 2abis b
o i3l ke 6 gle ol o Al anils ays alaz 5l colazdl adly glajite vt il
S Ggb e @y wadgs Sl ool aslol )0 5 g Il s w2 )0 o £ SR sk 5D s
25 o ol 51 sl 5 ) gy L sl gy S8l53 58 & 58 Sl
WS el S5 4 apY s il olpl olamil SeiS Lyld o | o) JUEl  oulpl g el
Sl 45 el el sl ol ozl s g ksl SlaliSss g gdey 5ol & JolS Jlizsl Lyl ol
o s I sleialons 1 53 o8 oLadl apome 5 5,05 355 o (slgalis o o 51 g5 Ly
@Bl arwgi sl )eiS o el dnngs b jo (laysiS ) Dglite caidl anwgi sl 9iS )0 sl oo |2
5o S oligS Sllug 2als « Jlo 5 (Jon letmslos Ay L 59,05 o0 &g ailie 5l oolitl ST
(Do oligS 1o (gl Hlgol 51 Lab ol a8 wf e crwgy b 0 sl yeiS o Ll cwl oy ol
sl o el Sgpiie aigzlge 35 golatdl e aily dxwg 5 4, cowbid e b Jlo 5 oy lalio
izl Mo 5 0ads bgyje Jlo slotolow 4 Jg letolow «dgs Jlo gl Zydgazme e 4 o))
Bl ged 10593 e gl 9,8es Sl oy Gl 5 Sl 00g0d ans 5 ) (g el

Oype Slliel JiS 5 (g 2B Jg e J5S Gsk 5l o sl o S5 0l
5 sl ansls JLos 4 ke T Wl s oid ol o lge 5 Sy gt walisss oyll ozl 45 g 5,5 e
ol 5 o sletlo Jlasl canilo (S oy (ol 53 U5 @ 506 Gl o I Slelis a5 o]
35 Fatl e gy slanlis Jlec 5o, slasil ply iy 5 e o, U5 e 5 LS
)l 1y 095 03 L1lS g 256 (g NSl o Vb S, F5 4 a5 b (Sib o ¢ 5SS o]

sldgaio) olpl jo Ohlael ey e hL 0ezg 4 azg Lowlliel poe JpuS S,
(o 5 ooy o8 Slawgo 5 313 pllacl Wl Loel ciliee (SOL et g)lel 5 (Jlo Dlange g el 5,8
i 00 crge oy] S Ll )0 Sl Lzel conlial meass 3o g 05l Sl amass )0 ieges &S
g (A ¢ o sletslons Jlosl (6l (ol (9

0,5 AN 5 Dyge a4 lei e |y Y o 0als ol CJlae
Sg ezl )0 5 ISl (Ja Ceslow )15 31l slatl o YU eye5 Uil o9y -
JOWPTEIIN tI N}

{Crowding out effect) =Jgo gloai s yioldl Lo & sosas isn od (30l 5 SoeS b aS w5l cpl » ede '
cls wlgss sl g sl dlex 5l Aly i Sl 56 Jb caslew



slo,eis 5l Sglate olpl o Jbo slawlls Lialyl olpl po ams iy b L oloass JJs a4 -Y
Lulyd ) Wgd oo ad)S Sl 30 Jor il lare 4 M g (e eplyols GV iy ooy 4t iy
&ly azgs 3,90 4l sele plow JlL 5 Cel Sl Lo oS 5 50 plees A Ol slatdl g5
i 1997 5 (B Sy 5l Olizres ou

@1y 0 Gugere SRl (358 an YIS Caard Ll ol o adse Gl sszs Jdo 4 -
ijien el leted (cagos prlan (laljEl 4 Ll 5 il Lo

Sltolow & o Gletiolow (Sily g awdlas |y 0¥ 5 Shlzel Ju8 ol 5l Jow o2 J 25 -F
S35 b a (oo du (o Gl Bkl (Swad w0 Jbo e Al o Jbe
el 0050 ,8

o8 S olpl sladdl jo g xS ‘S[T)Lf IS alew Sy o YL Lo @ o 25 -0
S BLSTESRTSIA L

(sl g By SOL DM 0y E 5 Cems 0595 5 03 (2Ll )slST (SOL s -7
)l 3925 pllael Mg ansds 5l g (B D)l g Sl gy JStiie e 5L 0 000 E5 51 S
75 BB 15 L a4z 5y ool 5l s azs SIS 4 Jlai o 50 Bam gz o (SSlay Sl liel Lagl
slile 3529 03 sy 3l Wigh 4B S 5 4 S, (o5 g ysloge )l el jo (S0 IIges
S8des 5 (6500 waly oo 55 LeSSL (M Dloss Cusgaze Slle a4 el 5l (S 5o (L wle
7 P9 Sl G853 Wilg e el nl I sl e dbgre slefle P 0 (b et I,
Sl axlge IS U 1) olaidl s> sle o

coliym ¢ gl golaidl Glize gl JSlluol 51 Lob a5 ol ul o 6 18 qle YL Sy, -V
SIS Aoy Cesial pie iali3l el Calys o il o olzl o SLEB oo JiSisilE  elazn] o callis
o R slatdl (adly slo e s IS ale s B0k 5l I Sletlw )RS ST 28l 55 g 0l
Gl 00905 W] 1

331 Jole oV 5955 5 jg00 j5el j0 iie 5 alize sladsliusl o (nilsd Dliypi5 052y -A
3 GHsd i U wsads leditn o ISl Cuz jo bgipe Slayid g ool sleaidlse
bl sbml azel jo 5 Liedd om; ld S oolail DY 590 )0 a4y Sl oS el
g 90800 ol 5 536 ol slaslud 5 mial CHSLs 4 i 4 Ltend (S 5 (goms el
Slecolow 250 g oud 8 slatll adje S 0ailS apndi &S Wod oo wge 29 n Jolge abox
il ge 5155, o5 1, oladl i i end Sl oy

o S ln Jed JB ol ks (b ool 8300 25 2 I Slelie S5 ol 4 4z b -4
Sl oo Sk e 8500 £ SRalS sladl a8l

g‘ﬁ‘ QNS G.?d.wéba.’é‘ 695‘"

ST e b lgiien a5 el 055 50 (b (6395 peitia Yo 5l lal IS (misalal (61
(Coml jiito Yoo Ll olass 5 anil o o1 )0 T30y9,0 (slo piite 45) K00 slajpsite o ) pite S



Sl 4 el (S el SMge 05 5 03390 65hes Borg slosmite nl alais dgzie
Coogar Ygol aulos oo ooliiul jluancds sl 6 3Kl Jlos Lol piie Gloie & T 5 owy
b3l olss s g 008 oo Sl Lol (e 9290 DlbLS ) g SYslae g Lo psite oS 5o oSN S5 500
Ol ol aSle 6581 5550 )0 PlE la Ty Bl ) Js ols medgi |) wlbls )|l codeS Ll
10,08 (F5U bagSl ple 4y G a5 3505 0,Lil 50 )ls0 4

o0 g pa p3Y 0)lge o Lol b as e ol g a0 zykae Lol g ao e O jso 4y Liidn plas L)
5 bael s (g)os e pmS b olile Glsie 4 (b0 55 g Slyolo adye o s yly Lol Jlie (gl .ol
3 abgrye S b olile plgie 4 leilon 5l g Sl )ly Lol g Sljolo asse 5l (26 5] slaas 3o
S el olllas @l jiie 3525 b Joo sLolE 9 g adye @y s 25 0 2B (e
Sile b (g S 5 Sdgo sloaiyjo 5 laael o cdgo idu j0 00,5 oo )8 Jol Sl o sogas idu
st 3929 b Slead 9 VI (gl Lol 5 adje Aud> (iou )0 anleiiee sbml 1) Jolss Ll il oy,
Sl )0 Caows 5 (goml iBu 0 p5ulSe ued iy o JobS a4 5 le] Glals plie 5 (635350 O S
Gl S e bolen SIS 595 LAl 5 )5 (55, adye SIS L jo 00 392y (e anie 5 o
oSS Joles b yo ) oS sl shile b (68 slajsite 00 &)l 4y iloy oo J3lss 4 1, 15k
e e ol Ll Ky a4y o | o5 Jolas pas Lo 5 05l oo

9 Sgb oo drlire Silatonns Hob & SalS Caasd $XI ol yo calises _omiwslasl lagSl M 1 Y
ot s asls ple by slarysnw S, Lawgs 5 ool acule o5 o Lol cood S UL LagSIl L
il by )l polie el 5l Ceard o (slooaisS rawd a8 pol> (6581 50 s so drmlna
Gholes slial Gl slochasd s 0aiiS haw w0 ee 5l b, alal, 5 odel Cany
oS hasd Sglawe Cod (od slooasS howd ) (i (el ;00 Ol el B e
a5 dileion wald oS sla e (e (SO BLI I eday (nl 0ebiee Sl oMl Ced et
Dles oo 755 Jhws 1) oan T (sla o s slezel alols

a Y 55 olas 5 bl ol plie wilen Lasls uil5 50 sszge clallas b 5,55 ogms ¥
Gk 5 BT Loy 5 slp cug U ofy g sl 00lidls Has 51 MBI )l aST (555 s 009 Jladil & jg00
e oas b Sl Gl b L e ailil sl paie b B3 )| sbml 5 sl yages 15,0 5 (55,8 aals]
55 @05 Sl S 4 35500 28 b uite nl paolie 550 50 euisl sla S iey SHSEe Jos (nl L
Do ol 5o 5 kel glallas ho Sl 5 germe ool Sl Luly nl o sl oo iy <0
Ll 00l solazwl

Y5 AlE)| GBS prizmes 5 Lo slales 5 Cgs dazgs jo Cilidee oMB Ly a3 oglits 4y azg b F
Sozge chyylas Lad> L b ad oolitul hy slaggem S 5l o slaclua (b, o816 LSl 515 olas
D5l Gl @i gleclus o bLI ) Clus 2

5 Sl Pl 48 a5 col o3V 13 05 oo anmilona g0 Ll o1 ol 53 Cad Al 4 a2 g L D
ol Cod @ oo o slacls leads 48 3 I ola it S oSl 50 1 W0 S ilone hii>
o 03,51 (5l o2 g



GLolis g as,e ululy Joy JSised g ISt slalil g ool el o501 50 Jg )l (SSBgs 7
Er 9 SSb Ol 5 Wod o (3 53 000 (S35 LS 4 axg b s ltel Sl 5 los e il
W)ls jpaz oS s (Jo JSaie e 5k 50 0 e

w dos ol cg s ailie ed it 5 e ol olazdl o SilEas o0 5l ,Ses S
oozl dpaieS oS o slaailin] dovolisy clusga daslys oSy 5l (g ks § (o508 d205 (Sixe
Azdg (oo a4 Cdgd plyp (ol Egemme ;o g aisiS e (pglie (pl bS 4S5 aliis alin o )lse (g5l
Iy Sl 09250 (Kb plans B)lan g plie sloclus )3 (g A § g pled aill o (sagee
Sl 0as o pai oK1 jo Jlo S go ol il s Glg soi s lp 00 sl iz jo o) Lol &
s 9 550 (Sliolo (gom;y )l Gz 5 a5 sk 4 Cusl oal Bl oSI o (g5 (S A
G sl B4 90 ighige 00 S 055 ol sl jo plaSie g atily jpae S s Sea (3TN0
lodd by 5 1539)0 Sjgpe 4 K00 E 5 99 9 159 )y

Slatdl ;o poge [l G285 3 sla b jo a5 gy (6] Dlagad 0,58 Clus Coal 4 4z L A
el 0050,8 e o1 0 Gl ol L8 (sl 0500 (550 ] )]

olazdl b, 5l oyl olazdl gla iie plo Conss 5 ol slatl o b Lido Coedl 4 dzgi L) -
o0l g yal g (S JoS Dpgo a4 (Sl g S5 Bl plal slatdl s k5 (Sl o i
R

& (S pllas llllas (el bl )b 5l pogas (i )38 4ke s sl p3Y (e glie el )
a3 o0 )8 Bl bLSI o 1) S ko 9 Jg i «5) IS le o (ol (laeis 3o

1385 Ced 63 50 alaz | g 5 copas cloply oo 5 g Aoy adlSS SHlgus A Y
REICEIC SN JERN TRV <[

&lgo 4o sl o403 (Stationary) Luws! g Sbej o 5 (F 0 50 99390 slo Sl 23, sl Y
sl s 03lianl JL55 3 )50 (slo it 428l mos by ool gl 4o Ll 5l g3l

(Monetary  Lazlo, 5l a0 Jo oS slaw » Jg (w5 2, Gidn om Shol bL3I AT
Lol 000,85 >,k approach to balance of payments)

el 00 i 25 (perfect substituable) -y 551> als &b S s e Sleasd g YIS odes 20 N0
sl o Blod S 5 Sl pllss )l slo s eyl 5o 5yl £ i NP

(SOl Mot 8 3t & 39 b (6 5l

Bl i S5 B3se sl 5l (So (SOb O g By 5 il 28, ] S8 AT jshailen

25 syl Blnl 5o @olatl sl paie plo j Caslew ol ST o3l sl ol Wil oo ol Slazsl
R o0 plil |

sl Glpgys slaysie ads 5 ltw glag Jainlew 31 b5yl jo ol Jlesl b,

505, U 1y 65 g cslopuiio old ol b ozl ;5 4 el =8 ol & oyl IS _ooeiwolia

G i g D9 o0 4Ll J3US Oloz ol a4y Olsz o ysliso S 1) 155950 (slo puiiie olie



plie 5 oS e Jo 1y o0 Toame 5 maoion il (e Slie 4 siliw 8 50 S & S0 ) T
A 0550 Sad e S8 Clsz sl yiie L la i (ol gl yglige Sy 1) 13550 (slo piie
03,51 Sg BT aods Jgur S Sod jo v 0 05 wmlys abgyye (559,) (sl yiie S35 5
5 (ka5 Jlsle bl s oS 31 Julos g, aibion (ol gz 5| (gandls 4 conl o
Jolax jo eads &Il (g lade &l 30 a5 caS Wb g S loy o 53 4 Glg el e cpl jo a5 ol
Ll Glizee loyidy Gl Slbls )l sles ol

asls Sl o 1) 5 S¥slan g Laeie 5 Lo line 0l Gy canlis LSoa ol 5o
Syt 21y esd ol e )ls @855 5 e o0 et 1) IS 0 uitie G gl ()90 50 (585 1) el
A0 ) 155 Glayeste plu g oali ool Sad pitie (ymlend S99 Dlbld,l Wl 08 (o) 15390
ol Lxil o a5 wyls 095 b Jai e )13, 55 155 0 (6l it &5 ol (gime () dlinss (pl 0228)5 o0
095 sl il b g i I35 9 o o azagy o Slpolo 5l ol sl Jlio (gl el
ol 4 0gbced S35 oy (nl i SlaS sl Llod plls jo &S (Syse p0 Jb b RIF S
4 a3 oo Cowdy Lot 4555 (nl )3 (e sl slagily (ulew sladtay b)) &5 a5 b o
Olisd 39 1y ol Sl g ools i 1) 1559 (slo it 5l glacws I53g 5 yiie S i gl 4 S0 &)L
O Wlodel Cuand ol jo a5 sk las it S8 eled (o0 (o IF5y0 Sl jeite y diged
ol ool 00ls i 1 e 39 puiite S g Wload 48,5 Ja o 159 (sl e (lee bLS,| 4 axgs
s las o SLls ) e9050 cnl Comalion bS58 cnl i ;o 13

Spte TP ol 4 Az o 9 (b I By 25 U 0 e (nl Lo (b om0
5 ilS L ol e Gl S¥ged 5yt £ ilS sl e K00 &le a4y il e S0l (slood ppus
slez i gl 1 oyl a5 (Spread) o, dcils Sygo () uf j0 AT 4> 0,5 O (S sloos
& Pl oS3l 4 5,00 5o Lomti 5 295 05 Wigi oo a2l g0 oo s by £ 5 SOk e S22
M Byt 5 ol sl 8Ly sl e 1 0,F oLs s anles sy LIS iyl
650 s dudos 1o canl ol a5 5905 T b plgs 55 1y os pew 500 #5551 inlS Cewlows Cansbi oo
Slgion g2yl ol Dlps oo J305 oSl & a5 b (g 0l 55l (slag liw (o) 4 Ol
25 mealys 610055 G o) 5l al> s cnl 58 1 Wlas opeme |y g S50 ¢ GalS S

A0 Sl (nl b ply g plen Wl a5 ol (69)l5e alox Sl 5 o5 (5 IS0 ol
worly O eueldll e o)l sy ) (SOl SO 850 5 9 23L Vb o5 aziliz 05 0,5 1,8
D9d (hie Wi oo 0y (srmb 5 A (nl 10 ez mlboges Joe Sl (513,

Ll5gn siie 50 Sod Olime (99 (oo pie dliee Sod SIS Julow )0 K08 4z gy JB a5
5 mend Gl 000 03 1 I3ig 0 seicte o 51 508 Syl 4 ablin I5ig,0 slajite » Sd il ljee
ol 5o Gl o ys G sl a5 vg05 Zlissul (g5 cad s GialS wo s 90 Sl 5550 15550 Sesie S
Olozer o o 4 a5 55 azrgie il aSly (2l ermlys 090 50 (el 99 Olie 4) SRalS soy0 oz
il Dglate Wl oo Sl Stz 5 Ol Sloj lgol it lacend jo SIS

Gl Sles WAY 5 AYAY gla Lo 5o (65)) 8,053 Glas 55 25 siluplesy Sl 50



YA Jlo oMb 31 aStl s a5 ol S oiwolazdl (goS g digh co b ]l Slazdl ,o oo
G o iulng jo canl ael ol 13 a5 vk |y canlow 90 (pl ST adasDe b coges solaiwl v a
RYWARLES RIS UERUIE SO VIS ¥ )

SN 9 03y )l St pud g JSito Sl ol 1985 Jon i )3 (60L) £985 0 e Slog S
39 Sl WS (o0 53 oolaial 8550 oyl 5o &S oo e Wls (g L o ale gl s
Bl oy 5 sole 5Silee 5 (Sib sloos s Elsil 6500 £ (S59 Slee 9 (b DD Elgil 000 £
w3bos Sz 5l Fomb Sis LS sl (Sl dxe &bl 5050 (nl 4 az g b ol oo JSae 2
a1y (Sl DM 052 5 peilsi oo Aliie Glagy L Judow sl I o)1y 18 pges ladl jo oS
Oly I llow Sl 1 g 098 0 05 o 5l Gl (SO 8500 &3> sz eyl om0l Ol
AL (o0 e (20,50 4 L (ol (Kb 8y Al (0 ez a0 o0 Zawd I ) 055

sdlie Sl aBl anils cosdly b it Gl lagloand Clsr asul sl Koo b
Shas ols i gliss & 1) LT b 1 5wl (il & o3 Sl a B ) (ol gl e
Soles 5l ol 90 b Sedly b baguly Ll il &jse (nl 8 50 gt 590 0k (a8ly polie
28l o 551 gl gllas ot 5y 1 50 dliacs ol b anlyS aS olizeen

o0 (g3l JL3; Bllail poe a4 Wlg oo 5 Do oligS )0 (o) ltuliw (Sl yerie S0l s
20 sl bl Gl anlel b0 (e Glagwly wlgi oo (S Slag s I ales oBly L
208 grhe ludncd ol

oS 5o S8 50 1y 5 ol @y ot &5 51 elS BT gy 2 612
Sl oals el diges 1 Jlo T gl n 7Yl 4 (SOL OMgnd 8500 75 1) g b

D 00ld ralS diges ):’>T Jo ¥ Gln 7Y Gliee a0 (SOL OMgnd 8500 75T g5l

D¢ o0l zalS wges B Jlo 6l Y e 4 (SSb Mg by ¢ Y gyl

gl ools (ialS wiges BT o 6l 1F lie 4y (SSb O Byp0 755 1F 5l

Sole ar 09 o0l mals wiged BT Jlo B 6l AVl /) lie 4 (SSb O Mgd B0 F ) D g5l
S G2 Y o lezr Jlo 50 9 T o Jluys Y e Lo o Y ol Jlo jo 1y hsipe 00 5 50
edlS Gl b 095 Gdad (gl olazdl 4y a3Y Sass 5l>1 aS a5 ok Lo ol 4 gyl ]
S5 0018 0 40 F 5

bl el ool 00yl py ye dols @bt ASME 5 gilwacs aBlax 58 slag s
Ol ylg slolas pals el (SOb Mg b0 F5 LudlS a5 0gds oo alaxde ool ploil lo g jlwaris
oealS 09l o 0ols lid 3 Jeax 0 aS jshilen ol walgs ool > S 5L o Dljels ds e g
5 Sente 4 yarie EMgad by £y 2lS Lo g g walen Slole alS i e <o)l
D aleS j9iS (g )l



(1) Jyis SGloz & S g Cloz yuis

Joso

\YA-

1Yva

YYYA

\YYY

S5 e 0542 5 SIS laS 5 5]

o pb

%)t“

-0.7
-1.7
-2.7

2.2
-5.0
-7.8
-10.2

-1.0
-2.5
-3.9
-5.0

-0.2
-0.5
-0.7
-0.9

0.5
1.0
1.5
2.0

Sl Ceand 4 YIS ilolg
Sl e 4 YIS Silolg
Sl e 4 YIS Silolg

Coll ol 4 YIS Silolg

\

- t —

-0.1
0.4
0.6
0.7

-0.4
-1.0
-1.6
-1.9

-0.1
-0.6
-0.9
-1.0

-0.1
-0.1
-0.1
-0.1

0.0
0.0
0.1
0.2

ol Cod 4y S5 e YIS Ol jols
ol Cod 4y S5 e YIS Ol jols
ol Cood 4y S e YIS Ol jols
ol Cood 4y S YIS Ol jols

- -t =

S x> il Cel A,z sbagy )l 5o (Sl DV 8500 255 206 25 Jso Geb
> il gy el oo Lol g adse oy E5 2alS Sl palls (Al cl ol aalys a8 5
Rl ad g e i gl (S I B £ SR 4 Sl g STy (o

Lol Gbles 25 J992 50 Tedg 4 E9d9e (nl 09d s 00938 (lizmen Jlgie Slellu yo (saul¥l 1ST

Joso

YA

1Yva

(1) 58 Slez @ Seb Olgr i

YYYA

Sl S 00 &5 SIS T i

\YYY

o o

92 )b

3.1
6.7
10.3

13.6

44
9.0
13.9
18.6

33
8.1
12.6
16.3

2.9
5.9
8.8
11.8

2.0
4.0
6.0

7.8

e
S
S

=

S

\

Y
Y
f

S AL oy all @b ol eoladdl wl, n i J (S Ot 8500 25 SRelS
3 Sl g by 255 SR Sl sl oo alaxdle 5 Jgazr jo a5 pshailes SIS 0 sl Sk S
e LSy Il e o s el Canlyy g ugems SalS IS o5 ads 2ol




(1) J S g2 & S lgr ot

Sl St 0380 € 5 RIS 5S35 i

Jaxe AL AYYVA O AYYA L AYYVY (ol Coond a5 3L Coond ) o2l
1.1 1.1 1.2 1.2 1.0 B AL oy )
22 2.1 23 24 2.1 S AL oIy v
33 32 3.5 3.6 3.1 B AL oIy ¥
45 42 47 49 4.1 B AL Iy ¥
12 1.2 13 1.3 1.2 S A AL g |
2.5 23 2.6 2.7 23 S A AL g v
3.7 3.4 3.8 40 3.5 St A AlBL s ¥
4.9 4.6 5.1 5.4 47 St A AL oy ¥

S Bl S 5 IS 1 3 it SIS aSL g al3 sla s 5] S,
P Ol sl oals ools lis 5 Jedz 10 a0 (pl a5 cunl slaidl jo (6 l3T Al o slols ilsal
MOGA QL......: DLa..S‘ )é ‘5.09..4.‘> L}“:}D ‘_g)‘..\ftlaLA).m » ‘) 6‘4.]4.‘>)4Lc J.:lS 9 u.....a )." ‘;.»L: uy...e,uu EJ.Q,J
e By E5 Rl 4 pite (l Conbas g S (LS le den o (2STy pl (e 428

ol g 7909 4 (ilwand (gl oad Gl sledle dan 10 g oy L dan (o

(1) s Slaz a3 Solh Olgz yuuts

S5 ko 0520 € 5 SIS SleS 5 ]

Jome  ATA- ATV NYVA O YVY JUETIONT ol
4.4 3.0 4.1 5.5 5.1 Sl Cod @y pogas (5 IS Ao s |
8.6 5.6 7.9 10.9 10.1 Sl Cad &4y pogas (gl lep v

12.9 8.2 11.7 16.4 15.2 Sl Cad &4y pogas (o)l le ¥
17.3 11.1 15.8 21.9 20.3 Sl Cad &4y pogas (o)l ey ¥

e Bypr 5 G2 L anslz ol a5 085 4l lgioe n) Jsnr oelel p R0 s ]
Gran 3 B ol Ol e B olatil 3 pogas iy Sras I Gk I S
el Soanl BB 5 ugeie (lizmes (g Sl 55l ke sladypo (ol Sl S 4z S cogas

(1) J 7S Slgz 4 Seb Slga pudi

Sl St 0380 €5 SRS SS9

Jaxe  ITAL AYVA AYYAL AYYVY o o6 525U
0.8 0.9 0.9 0.8 0.6 Sl LB 4 pogas B pan !
1.6 1.7 1.7 1.6 13 Sl LB 4 pogas B pas Y
2.4 2.6 2.6 2.4 1.9 Sl LB 4 pogas B pas ¥
32 3.4 3.4 32 25 Sl LB 4 (pogas B pan ¥

N




2lo b bl o (e g B Gl Lol 5 asse Glnl DI (riwslatdl o651 0
S0l S g By 5 LS A alimdle a5 jghailen sl 3l 5 et ool (IS slazdl gl i
olPl el (2B Glemlls (B Gl &b Sl e (ol 5 b salsS )l 15 sge el
oRIB S Gl Js wedioe SR8 o 3l 2B bl sl 25 Gl 5 g SOl (Suak o2
315 st S G For sbap il Gk 5l Js sLolls fali¥l @osb 5l az 9 Gyl (nl 5l 4 (S
Sl 65 adgl sledlo 55 Gl cnl s walss () el s plp 5 Gl el Bl 5 0390 (sl
S L 53 5l g el sl Jloel Takins 3980 03938 san sl o ol Sus » s
sl 438,55 15 e e ab (gl ludnds 4 45 0alSy 5l opl S 5l Wl o

(1) J56S @lg 4 Sgb Olgzr puds b Ot 0 41 & 5 w2l SS9 Sl
Jose WAL AYVA L AYVA L AYYVY (Y8 0o lgy» cans p JU ) 50,Les
5.8 10.6 5.6 3.9 32 g BB )
12.4 21.7 13.8 7.9 6.3 o 5k e v
19.1 335 21.6 11.8 9.5 o k3l ES ¥
25.2 44.9 27.8 15.7 12.4 o ke ¥

sdaliv i Jsuo ;0 a5 jshailes wilbioe o &5 2ol Cuslew BT K00 5l )95 5 (aliél

39 51 ol ol s bioe GRal31 (SOb OOl 00 53 a5 b e 090 8595 55 )95 £ 5 9 d o0
il e sladl s Sloas 5 YIS Lol alls 5 Joy Lol jalls il58l 5,k

(1) J5iss Sloz & Soh Slgz pundi S Ok 0 42 E 55 Sl SS9 5]
Jaxe  ATA- ATYA L AYVA O ATVY JUETTNH o lies
0.9 1.5 0.5 0.7 0.7 oUIS B pan Cuod el )
22 32 2.9 1.5 1.4 BUIS Sy Cuard (Ll v
3.6 5.1 5.0 2.1 2.1 BUIS Sy Cuard Ll v
45 6.7 5.7 2.8 2.6 PUIS Sy Cuord 3Ll ¥

Sy Jooe 5o 0edee 8l Jlsal il slesubw 51 (SO (SSb OMgend b0 F 5 el

VY

e led g0 odalive I 8500 75 alS o |, Jleal o538l




(1) 58 Slgz @ Seb Slgr i

Sl St 030 E 55 G5 S5 5

Juse VYA ARA YYYA \YVYY ko b o0l
02 03 02 02 0.1 Jlesl )
0.4 0.6 0.5 0.4 03 Jbesl Y
0.7 0.9 0.8 0.5 0.4 Jbesl v
0.9 12 1.1 0.7 0.5 B €

dga3 250 il il se Gl Jop JKaie e Sl 50 0 &5 Sk g 00 5 R0 L
Slan g B350 oy 5 Dolidlale 5 g widli oo 002 E5 GIBN woys nj Jsoaz )0 oad S8 el aS
1O 5 Jedz 5o odd 7,0 o, g9 dbl oo 10 JSie e JIL 10 0y Fp5 ST K0 Oile 4 . Sel

el 00,5 o oli8l VOV 4 S e JlL j0 o F5 a5l ol ol s il
(b0 )L.M.u 2 Jj..\.‘> sloel )........cu Sy90 4O ala>Ss U"‘ AR 9 W VA §7\ 0 v C)" U’“"‘)‘s‘ usLﬁ.«J‘tbLo

(1) J 5 Slgz 4 Sglb Olga puuds

Sl St 0542 E 5 RIS ST 0T

Jome YA YEYA VFYA ATVY JUETTONE 5L
27 23 0.2 27 5.8 S JSikept 15l 10 000 &5 )
5.7 1.8 4.1 5.4 115 S JSikept 15l 10 000 F 5 Y
8.8 25 7.6 8.0 17.1 S JSikept 15l 10 000 5 Y

11.6 48 8.5 10.9 2.4 S JSite e Il )0 0y & ¥

ooz @ o JSiie e Jlk o 25 Jgor 5l eslaiul L 1) 398 Jsoz g9050 cnl myad sl

ot T3 097 rmbeise b was oo LAy oy JSiie e 15k 8500 £ 50 S Splallale oS 5
R S I (LR SRS SV PR CLOWE-SLA JUUE S Y BN VO PSSR WS IS UERSVE SN I BRI A WSS SR R
ol gl Bows Jy conl ol slal 5 Joy (Silgs slapslse s & Stz pné b 800 5
il 6l (gogad i IWlom Gl g p)95 £ Gl s 4 g

JrS Slga 5l Seb Slgar wyladlale

S5 Skt 0542 5 SIS SleS 5 5]

Jome YA \TYA AYVA O AYYVY JUETTONE o5l
1.1 13 0.1 0.9 22 o JSiie e ik )0 0xe £ )
2.4 1.0 2.4 1.9 43 o JSiie e ik )0 0xte £ v
3.8 1.4 45 2.8 6.5 S JSdie st 5k )0 0xt 25 ¥
49 2.6 5.0 3.8 8.5 S S5yt 5k )0 o &5 ¥

'Y




9 obadl 3g) cels (SSb OMpd 300 5 Lol o5 09 (ol 5l (S 398 slesleanss

t_}"‘ wL..u‘ » as p.a.sl.o.: C)-]o ).u ‘) 6@.7:...’ y)L..m (1 W"M L)‘ » R\ ‘QD;LSA 4.:.0[.‘>- LgéLa.._Q‘ clé) L}“"‘)S‘
gl e o 0o K e 4 Al den Sl ESlgns by £y Jlo T Bae b gl
PY Y Y w5 p 4 plez B ol ledlo 5o (SO S 800 09390 (eSSl £ sl nl bl
03351 325 Jsoz )0 0 o)l plsie o Sl (l 5o oSl (giluand 4D b 5wl alS VY

] 00

(1) J558 Slgzr 4 Seb Slgr i

oyt & 50 Sldle gl /) Sol y1-0 ¢ )L

Jome  AWA- AYVR L ATVA AYVY b Il Sl & agesd
14 49 14 0.2 0.5 ol Ced YIS Dbl
203 0.8 0.2 0.0 0.0 Sl cwd @ sl YIS ol olo
7.2 13.7 8.4 47 2.0 (S
2.7 42 3.2 22 1.0 ol Caad 1k cwod (B AIBL adgs
2.9 4.6 3.6 2.4 12 ol Cad Bl cad (o @lBL wdg
103 13.5 12.2 103 5.1 ol o &y pogad (5105 ke p
1.8 3.0 22 1.4 0.6 ol Cd 4y pogas B yas
143 332 143 6.3 3.2 oy b e goms e LG 55l 25
2.4 52 25 13 0.7 0aS S pan Cuad 2Ll
0.5 1.1 0.6 0.3 0.1 Jues!
8.7 13.3 7.8 7.8 5.8 S JKie e 5l y0 0 5

VY




